
 

 

 

BFX strategic participation in key Islamic Conference  

 

Manama, Bahrain, 08, December 2009 

Bahrain Financial Exchange (BFX), the first Multi-Asset exchange in the Middle East and 
North Africa, which will be internationally accessible to trade cash instruments, derivatives, 
structured products and sharia-compliant financial instruments, launching in Q1, 2010, 
participated in the 16th World Islamic Banking Conference (WIBC) 2009 in Bahrain as the 
Strategic Exchange Partner. The WIBC is the world’s largest gathering of Islamic financial 
services professionals with over 1200 delegates attending.   

This year's conference, focused on New Strategies for New Economic Realities. It was 
positioned to set the stage for discussions to shape the post-crisis landscape as Islamic 
banks grapple with the growing need to manage risk, seek new growth markets, deliver on 
market expectations as well as remain competitive. 

Arshad Khan, Director of the BFX commented, “I am delighted that BFX was a key partner at 
this gathering of Islamic financial industry leaders.  The event was a success for the BFX, as 
it provided a platform for the BFX to emphasize the integral role the Exchange will play in 
reinforcing and driving liquidity in the Islamic markets”.  

As part of its involvement in WIBC 2009, Craig Hewett represented the BFX on a panel 
which debated how to define the next stage of Islamic finance. Particular attention was given 
to product innovation, global connectivity and stress testing within an exchange environment 
in an effort to looking beyond the current global financial crisis.  

For his part, Craig Hewett, Chief Business Officer of the BFX, said “There is a growing 
demand for risk management tools in the Islamic markets and it is the aim of the BFX to be 
the exchange platform providing solutions to meet the requirements of this important and 
diverse industry.’ 

The BFX Training Institute also took part by staging a training workshop on the subject of 
Base Metal Warrants in Islamic finance, which was led by Simone Carminati, Senior Vice 
President, Head of Training Institute at the BFX. 

 70 delegates attended the workshop representing some (INCLUDE NUMBER) Islamic and 
conventional organisations, and was well received by the attendees with praise given to the 
content with a fundamental understanding of Islamic products and in particular, how metal 
warrants are used to structure shria’s compliant instruments.  The seminar focused on the 
use of commodity based underliers and the applications and limitations of using these 
products in Shariah compliant structures. 

 

-Ends- 



 

About BFX: 

Bahrain Financial Exchange (BFX) the first Multi - asset exchange in the Middle East and 
North Africa, will be internationally accessible to trade cash instruments, derivatives, 
structured products and Sharia-compliant financial instruments.  Launching in Q1, 2010, the 
BFX is licensed and regulated by the Central Bank of Bahrain (CBB). 

The BFX is a wholly owned initiative of Financial Technologies (FT), one of the largest global 
exchange network operators; The BFX Training Institute is an international standard in – 
house training facility, providing world class conventional and Islamic financial training and 
education courses. 

The BFX is a member of the Futures and Options Association (FOA), the International 
Islamic Financial Market (IIFM), and a member of the Accounting and Auditing Organization 
for Islamic Financial Institution (AAOIFI). 
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